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UNCLASSIFIED 

PAGE 01 ABU DH 00641 081121Z 
ACTION NEA- 10 

INFO OCT-01 ISO-OO EB-08 /019W 

015371 090208Z/64 

R 081012Z MAR 78 
FM AMEMBASSY ABU DHABI 
TO SECSTATE WASHDC 7471 
USDOC WASHDC 

UNCLAS ABU DHABI 0641 


Message Text 


EO 1 1652: NA 

TAGS: EFIN, BEXP, BENC, TC 

SUB: FIRST INTERNATIONAL SYNDICATION BY A DUBAI BANK 


REF 77ABU DHABI A-69 


THE UNION BANK OF THE MIDDLE EAST LARGELY OWNED BY ABDUL WAHAB 
GALADARI HAS REPORTEDLY SUCCEEDED IN SYNDICATING A TWENTY-FIVE 
MILLION DOLLAR LOAN ON THE EURO DOLLAL MARKET, THE FIRST INTER- 
NATIONAL SYNDICATION FOR A DUBAI BANK. THE 3 YEAR LOAN AT 
1 PERCENT ABOVE LIBOR WAS TAKEN BY THE DUBAI ELECTRICITY 
COMPANY TO PAY FOR GENERATING EQUIPMENT BOUGHT FROM ACEC, A 
BELGIAN PARTLY-OWNED SUBSIDIARY OF WESTINGHOUSE. ACCORDING TO 
BANKING SOURCES THE RULER OF DUBAI GUARANTEED THE LOAN WHICH 
WAS OVERSUBSCRIBED. 

DICKMAN 


UNCLASSIFIED 
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